
TITLE 50: INSURANCE  
PART 1405 CONSTRUCTION AND FILING OF LIFE INSURANCE AND ANNUITY FORMS  

CHAPTER I: DEPARTMENT OF INSURANCE  
  

Section 1405.40  Policy Forms  
 

a)         Payment of Premiums  
  
5)         Grace Period – Policy must provide for continuance in force during the grace 

period and deduction (not necessarily payment) of any unpaid premium in 
settlement under the policy pursuant to Section 224(1)(b) of the Illinois Insurance 
Code.  

  
 

 
 


