
TITLE 50: INSURANCE  
PART 1451 VARIABLE CONTRACTS  

CHAPTER I: DEPARTMENT OF INSURANCE  
  

Section 1451.60  Contracts Providing for Variable Benefits  
  

c)         No individual variable life insurance policy shall be delivered or issued for delivery in this 
State unless it contains in substance the following provisions or provisions which in the 
opinion of the Director are more favorable to the holders of such policies:  
  
1)         A provision that there shall be a period of grace of 30 days or of one month, 

within which payment of any premium after the first may be made, during which 
period of grace the policy shall continue in force, but if a claim arises under the 
policy during such period of grace before the overdue premiums or the deferred 
premiums of the current policy year, if any, are paid, the amount of such 
premiums, together with interest not in excess of 6% per annum, may be 
deducted from any amount payable under the policy in settlement.  The policy 
may contain a statement of the basis for determining any variation in benefits that 
may occur as a result of the payment of premium during the period of grace.  

 


